Ipunoxxenue Ne 21 x PermamenTy 6pokepckoro
obcnyxusanus OO0 «bK PEI'MTOH»

ILechIapau}m 00 001mmMx PHCKaX, CBA3AaHHBIX € OCYILIECTBJICHHEM onepaum“l Ha pbIHKE HEHHBIX ﬁyMar

Lens Hacrosiiied aexiapanuu - npegoctaButh Bam kak IMomywaremo ¢unaHCOBBIX yciyr MHGOpPMaLHMio 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C
OCYIIECTBICHHEM OIepalHii Ha phIHKE IeHHBIX Oymar. OOpamaem Bame BHEMaHHe HA TO, YTO HACTOSIIAS ASKIapalus HE pacKpbIBaeT HHGOPMAIHIO 000
BCEX PUCKaX Ha PhIHKE LEHHBIX OyMar BCIIEICTBUE Pa3HOOOPa3Hsl BOSHUKAIOIINX HAa HEM CUTYaLHil.

B o0weM cMpiciie pHCK HPEACTaBisieT OO0l BO3MOXKHOCTh BO3HHKHOBEHHS YOBITKOB HPH OCYIIECTBICHHH (DUHAHCOBBIX OINEpalMil B CBS3H C
BO3MOXKHBIM HEOJIArONPUATHBIM BIMSHUEM Pa3HOro poja ¢axtopos. Hmke mpHBEIeHO OMHCAHHE OCHOBHBIX PHUCKOB, C KOTOPBIMHU OyIyT CBSI3aHBI Balld
olepalyy Ha PhIHKE LIEHHBIX OyMmar.

. Cucmemmnsiii puck

DTOT PUCK 3aTparuBaeT HECKOJIbKO (DMHAHCOBBIX MHCTUTYTOB U MPOSIBIISIETCS. B CHIDKEHUU X CIIOCOOHOCTH BBIIONHATH CBOM (PyHKIMK. B cuy
GOIIBIIION CTENEHH B3aNMOJICHCTBHIS M B3aHMO3aBHCHMOCTH (PUHAHCOBBIX HHCTUTYTOB MEXIY COOOIT OI[EHKAa CHCTEMHOTO PUCKA CIIOXKHA, HO €r0 Pean3aIius
MO’KET MOBJIUSITH HA BCEX YYACTHHKOB (DMHAHCOBOTO PHIHKA.

1. Potnounstii puck

DTOT PUCK NpPOABIACTCA B HEONAronpHATHOM M3MEHEHHH LieH (CTOMMOCTH) NMPHHAUICKALINX BaM (PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE H3-32
HeOIaronpUsATHOrO W3MECHEHHUS IOJIUTHYECKONH CHUTYaLlMH, Pe3KOil JeBalbBAalMM HALMOHAIBHOH BAIIFOTHI, KPU3UCA PBIHKA I'OCYIAPCTBEHHBIX JOJITOBBIX
00513aTeNNbCTB, 6AHKOBCKOTO U BAJTIOTHOTO KPH3HCA, 0OCTOATENBCTB HEIMPEOJOIMMO CHIIBI, TIIaBHBIM 00pa30M CTHXUHHOTO M BOGHHOTO XapaKTepa, H Kak
CIIe/ICTBHE, IPUBOIUT K CHIDKEHHIO JOXOJHOCTHU WITH IaXke YOBITKaM. B 3aBHCUMOCTH OT BBIOpPAHHO# CTpaTerny PhIHOYHBIH (LIEHOBOI) PUCK OYAET COCTOATH
B YBEJIMYCHHU (YMCHBILICHHM) LICHbI (DMHAHCOBBIX MHCTPYMEHTOB . BBI JOJDKHBI OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NPHHAIICKAIIUX BaM
(hMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PAacTH, TaK U CHIDKAThCS, M €€ POCT B IIPOIIIOM He 03HAYaeT ee pocTa B OyayIeM.

Crnenyer criennansHO 0OPaTUTh BHUMAHKE Ha CIICAYIONINE PHIHOYHBIC PUCKU:

1. BamoTHbIH puCK

BantoTHblii pucK NposBIISeTCS B HEOIArONPUATHOM U3MEHEHHUH Kypca py0uist 10 OTHOLLIEHUIO K HHOCTPAHHO BaloTe, IpH KOTopoM Baru 1oxons! ot
BJIaJeHUs (PUHAHCOBBIMU HHCTPYMEHTAaMU MOTYT OBITH IOABEPTHYTH HHIIIHOHHOMY BO3JICHCTBHIO (CHIDKEHHIO PeaTbHOM IOKYIAaTeIbHON CIIOCOOHOCTH),
BCJICCTBHE 4ero BBl Mo)keTe MOTEpSATH YacTh JOXO0Ja, a TakKe ITOHECTH YOBITKH. BalrOTHBIN pHCK Takyke MOXET IPHBECTH K M3MEHEHHIO pa3mepa
0053aTeNbCTB M0 (PUHAHCOBBIM MHCTPYMEHTAM, CBSI3aHHBIM C MHOCTPAHHOIH BAJIFOTOM MM MHOCTPAHHBIMU (DMHAHCOBBIMH HHCTPYMEHTaMH, YTO MOXET
NIPUBECTH K YOBITKAM HJIM K 3aTPyIHSHUIO BO3MOXKHOCTH PAacCUUTHIBATHCS IO HHM.

2. TIpoueHTHBI prCK

IIposiBisieTcss B HEOMArONMPUATHOM M3MEHEHHHU NIPOLCHTHOH CTAaBKH, BIMSIONICH HAa KYypCOBYIO CTOMMOCTH OOJMTanui ¢ (MKCHPOBAHHBIM JOXOJOM.
IpoueHTHBII pUCK MOKET ObITH 00YCIIOBIIEH HECOBIIAJEHUEM CPOKOB BOCTpeOOBaHus (TorauieHus) TpeOboBaHui 1 003aTeIbCTB, a TAKXKE HEOIMHAKOBOI
CTETCHbIO N3MECHEHNUS IIPOLICHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTEIILCTBAM.

3. Puck 6aHKpPOTCTBA DIMHUTEHTA AKIHi
TIposiBisieTcss B pPE3KOM TMAJCHAU IIEHBI aKIMH aKIMOHEPHOro OOIIEeCTBa, NPU3HAHHOTO HECOCTOSATENBHBIM, WM B TPEABHACHUU TaKOi
HECOCTOSTEIbHOCTH.

J11st TOro 4TOOB! CHU3UTH PHIHOYHBII PUCK, BaM CJIeyeT BHUMATEIbHO OTHECTHCH K BRIOOPY M TUBepcU(pUKaUU (pUHAHCOBBIX HHCTpYMEHTOB. Kpome
TOro, BHUMATEJIbHO O03HAKOMBTECHh C YCIOBHAMHM Barero B3auMozeiicTust ¢ Bammm O6pokepoM It TOro, 4TOOBI OLIEHUTh PACXOAbI, C KOTOPHIMU OyAyT
CBsI3aHBI BIIaJICHUE U ONEepaliy ¢ QHHAHCOBBIMU HHCTPYMEHTAMH U yOEIUTECh, B TOM, 4TO OHU HpHeMiIeMs! Uit Bac u He mumatot Bac oxunaemoro Bamu
JI0X071a.

1. Puck auxeuonocmu

DTOT pHCK NMPOSBILSIETCS] B CHIDKEHHH BO3MOXKHOCTH PEalIM30BaTh (PUHAHCOBBIE HHCTPYMEHTHI 110 HEOOXOANMOH IIeHe U3-3a CHIDKEHHUS CIIpoca Ha HUX.
JIaHHBIA PUCK MOXET HPOSIBUTHCSI, B YACTHOCTH, TIPU HEOOXOAUMOCTHU OBICTPOit POIaKK (PUHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO
3HAYUTELHBIM CHHXKEHHEM UX CTOMMOCTH.

IV.  Kpeoummnuwiii puck

DTOT PHCK 3aKJII0YAETCs] B BO3MOKHOCTH HEBBIITOJTHEHHST KOHTPAKTHBIX ¥ MHBIX 00513aTeNbCTB, IPUHATHIX Ha ce0s IPYTHMH JIMLAMH B CBSI3U ¢ Barmivu
OIepaIHSIMH.

K umciy KpeaUTHBIX PUCKOB OTHOCSTCS CIICAYIONINE PUCKH:

1. Puck mecdonra mo oOIMUranysIM U HHBIM JOJITOBBIM [IEHHBIM OymMaram
3akmouaeTcsi B BO3MOXKHOCTH HEIUIATEKECTTOCOOHOCTH SMHUTEHTA JOJITOBBIX IEHHBIX OyMar, 4To IPHBEIET K HEBO3MOKHOCTH WITH CHIKCHHIO
BEPOSITHOCTH IIOTACHUTh €€ B CPOK H B IIOJTHOM 00BEME.

2. Puck xoHTparenTa

Puck KOHTpareHTa - TPEThEro JUIA NPOSBISIETCS B PUCKE HEHCIIOHEHHs 00s13aTeNbeTB nepe Bamu nimm BammmM 6pokepoM co CTOpOHBI KOHTPareHToB.
Bamr 6pokep J0/DKEH MPHHUMATh MEPhI 10 MUHHMU3ALHH PHCKA KOHTPAreHTa, OJHAKO HE MOXET HUCKIIOUHTBH €ro MOIHOCTHI0. OCOOEHHO BBICOK PHCK
KOHTpareHTa pH COBEPIICHUH ONEPalnii, COBEpIIaeMbIX Ha HEOPTAaHW30BAHHOM PBIHKE, 0€3 yJacTHs KIIMPUHTOBBIX OPraHN3aIMii, KOTOPbIe MUHIMU3HUPYIOT
WM IPHHAMAIOT Ha ce0sl PUCKH HEHCIIONTHEHHS 0043aTeNbCTB.

BBl 0IDKHBEI OTHaBaTh cebe OTUET B TOM, YTO XOTs OpOKep AeiiCTBYeT B BalIMX MHTEPECax OT CBOETO MMEHH, PHCKH, KOTOpbIe OH NMPUHUMAET B
pe3ynbTaTte TaKHX JAEHCTBHIA, B TOM YHCIIe PUCK HEHCITOJTHEHHMS MITH HEHA UIEXKAIIIEro HCIIOMHEHNUs 0053aTeNbCTB TPEThHMH JINIaMH Tiepest Barim 6pokepom,
HeceTe Bel. BaMm ciietyer nMeTh B BUJTy, 4TO BO BCEX CITydasix JICHEXKHBIE CPEJICTBA KIIMEHTA XPaHATCS Ha 0AHKOBCKOM CHETe, U BBl HECETE PUCK OaHKPOTCTBA
GaHKa, B KOTOPOM OHH Xpanstcst. OLeHHTe, e UMEHHO OyIyT XpaHUThCs IepefiaHHbie Bamu Opokepy akTUBBI, TOTOBBI JIM BbI 0CYILECTBIATH ONepaluy BHE
I[EHTPaJIN30BaHHON KIMPUHTOBOI HH(PACTPYKTYpEL.

3. Puck Heucnomuenus o6s3aTenseTB nepen Bamu Bammim 6pokepom

Puck nencnonHenns Banmm OpokepoM HEKOTOPBIX 00s13aTeIbCTB Iepe]] BaMu sBisieTcst BUIOM pUCKA KOHTPAreHTa.

3aKOHOIATENILCTBO TPEOYET XPAHUTD JICHEKHBIE CPEICTBA OpOKepa M JICHE)KHBIC CPENICTBA €ro KIIMEHTOB Ha pa3HbIX OAHKOBCKHX cueTax, Ojar omaps
YeMy OHH 3alIMIICHBI B ClIy4ac OaHKpOTCTBAa Opokepa. IIpu 3TOM OOBIMHO JCHEXHBIC CPEACTBA KIHEHTA XPAHATCS Ha GAHKOBCKOM CUETE BMECTE C
JICHeKHBIMHU CPEICTBAMH JPYTHX KJIMEHTOB U IO3TOMY He 3aIIUIIEHBI OT O0PAIeH s B3bICKaHHs [0 A0JTaM APYTHX KIHEHTOB. [IJIs T Oro 4To0b! HCKIIIOYHTE
9TOT PHCK, BBl MOXeTe TpeGoBaTh OT OpOKEpa XPaHUTH BAIlH JCHEKHBIC CPEACTBA HA OTJACIBHOM CYETE, HO B 3TOM Cliydae OpOKEp MOXET YCTAaHOBHTb



JIOTIOJTHATEIEHOE BO3HATPaXKICHHUE.
Oco0oe BHUMaHHE CIIEAyeT TaKxke 0OpaTUTh Ha NpaBo Baruero 6pokepa ucnonb3oBath Bamm cpenctsa. Eciu oroBop o 6pokepckoM 00CIy:KUBaHHU
paspemraer Gpokepy MCIONIb30BaTh Bamm cpeacTBa, OH BIpaBe 3a4HCIIITh UX HA OAHKOBCKHII CUET, IPEIHA3HAYCHHBIIN ISl XPAHCHHS CBOMX COOCTBEHHBIX
JICHEXKHBIX CpeacTB. B aToM ciiydae Bel npuHnMaere Ha cebst puck 6aHkporcTBa Opokepa. Takoil puCK B HACTOsIIEE BPEMs HE CTPaXyeTcsl.
BHHUMaTeNbHO 03HAKOMBTECH C IIPOEKTOM JIOFOBOPA JUIsl TOTO, YTOOBI OLEHUTH, KAKHE MOJIHOMOYHS 110 MCIIONIb30BaHUIO Baruero mmymiectsa 6yaer
HMeTh Ball OPOKep, KaKOBBI IPABHIIa €ro XPAaHEHHs, @ TAK)KE BO3BPATA.

Bai 6poxep siBisercst wienom CPO HOA, B kotopyio Bel MoxkeTe oOpaTtuthes B ciydae HapyiueHus Bammmx mpaB u uHTepecoB. ['ocynapcTBeHHOE
peryIupoBaHNe U HAJ30p B OTHOIICHHH JEATEIbHOCTH YMHTEHTOB, IPO(ECCHOHANBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar, OpraHH3aTOpPOB TOPTOBIH H
Ipyrux (PMHAHCOBBIX OpraHu3anuii ocymecTsisercs Llentpanbpubiv 6ankom Poccuiickoii denepaniu, kK KOTOpoMy Bbl Taroke MoxeTe 00pamiaThest B ciydae
HapyueHus Bamux npas u narepecos. ITomumo storo, Bel BiipaBe oOpataThes 3a 3alnTO B Cy1eOHbIC ¥ IIPABOOXPAHUTEIbHbIC OPTaHBbI.

V. Ipasosoii puck

CBsi3aH C BO3MOXHBIMU HETaTHBHBIMH IIOCJICACTBHSIMHU YTBEPIKACHHS 3aKOHOAATENBCTBA WM HOPMATHBHBIX aKTOB, CTAHAAPTOB CaMOPETYINPYEMBIX
OpraHM3aLuii, PEryJINpYIOIINX PHIHOK LIEHHBIX OyMar, N HHbIE OTPAC/I SKOHOMUKH, KOTOPBIC MOTYT IIPUBECTH K HEraTHBHBIM /UL Bac mociieactBusim.

K npaBoBoMy pHCKY TaKXe OTHOCHTCS BO3MOXKHOCTh H3MEHEHHsI IIPABHJI pacyeTa HaJlora, HAJIOrOBbIX CTABOK, OTMEHbI HAJIOTOBBIX BBIYETOB H JPYrue
M3MEHEHHUSI HAJIOTOBOTO 3aKOHOATENBCTBA, KOTOPBIE MOTYT IPUBECTH K HETATUBHBIM 111 Bac mociencTBusim.

V1. Onepayuonnwuii puck

3akmiodaeTcs B BO3MOMKHOCTH ITIPUYMHEHUS Bam yOBITKOB B pe3ynbTaTe HapylleHHs BHYTPEHHHX Ipolenyp Bamero Opokepa, ommbok u
HeZ0OPOCOBECTHBIX IEHCTBHI €ro COTPYIHHKOB, c0OeB B paboTe TEXHMYECKHX cpeicTB Bamiero Opokepa, ero mapTHepoB, HH(PPACTPYKTYPHBIX
OpraHu3alyid, B TOM YUCJIE OPraHU3aTOPOB TOPIOB, KJIMPHUHIOBBIX OPraHU3aLMi, a TaKXKe IPyruX opraHu3auui. OnepanuoHHbIH PUCK MOXKET HUCKITIOYUTh
WM 3aTPYJHUTH COBEPIICHHE ONEpalnii U B pe3ylbTaTe IPUBECTU K YOBITKAM.

O3HaKOMBTECh BHUMATEIBLHO C IOTOBOPOM JIJISL TOTO, YTOOBI OIIEHHTh, KAKHE U3 PU CKOB, B TOM YHCJIE PUCKH KaKHX TEXHHYECKHX cOOEB, HeceT Bai
Opokep, a Kakue U3 PUCKOB Hecere Ber.

YauThIBas BBINICH3I0KEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBIITIOTCS JIM PUCKHU, BOSHHUKAOIIUE TIPU TIPOBEICHUH
omepaiii Ha (PUHAHCOBOM PBIHKE, MPUEMIEMbIMH sl Bac ¢ ydetom Bammx HHBECTHIMOHHBIX Lejeil W (DHMHAHCOBBIX BO3MOXHOCTeH. Hacrosimras
JIeKJIapalyst He UMeeT CBOEHT LiesbIo 3aCTaBUTh Bac 0TKa3aThCs OT OCYIECTBICHNUS ONEpalii Ha PhIHKE LICHHBIX OyMar, a Ipu3BaHa IoMo4yb BaM oLieHnTh UX
PHCKY ¥ OTBETCTBEHHO ITOJOUTH K PELIEHHIO BOIIPOCa O BEIOOpe Baieii HHBECTHIIMOHHOI CTpaTeruu U yCIIOBUi 1oroBopa ¢ Bamum 6pokepom.

Y6C[[PITCCL, YTO HacTosAMIasA ACKIapanus O puCKax IIOHATHA BaM, unpu HGOGXOL[PIMOCTPI TIOJTYYUTE Pa3bsACHEHUS Y Bamrero 6p01<epa WJIK KOHCYJIbTaHTa,
CIICNUAITM3UPYIOMIETOCA Ha COOTBETCTBYIOIIUX BOIIpOCaXx.

Tonyyamens uHanco8bIX yClye CAMOCMOAMENbHO Hecem 6ce PUcKu YObimkoe 6 pesynvmame ocywjecmenenus Obujecmeom ¢ 02paHUYeHHOU
omeemcmeenHocmyio «bpoxepckas komnanus « PETUOHy (0anee — PEI'MIOH) Oeticmesuil no obecneueruio HeoOXo00uM020 YPOGH MAp’CU, 8 npoyecce
coseputetst COeNoK, NPUBOOAUUX K HENOKPLIMOU NOSUYUU.

PEITMOH ne eapanmupyem 00X0008 u He O0aem KAKUX-iubo 3aeepeHuli 8 OMHOuleHuu 00X0008 om onepayuil, npo8OOUMbBIX UM NO NOPYHEHUIO
Tonyyamens unancogwix ycnye. Honyuamens uHAHCOBbIX YCIye CAMOCMOAMENLHO NPUHUMAET PeuleHIe 0 COBePUIeHUU ONepayull Ha PUHAHCOBOM PbIHKE,
a makoice camMoCmosmenvHo onpeoenaem UHBeCTUYUOHHYIO CHIPAIMe2UIo.

Onepayuu na QUHAHCOBOM PbIHKE MO2YH NOBIeYb (PUHAHCOBbIE NOMeEPU, NPOULTLIL ONbIM He onpedensem (UHAHCOBbIE pe3ybmambl 6 6yOyujeM.
JTo60il punarncossiii ycnex Opyaux auy He capanmupyenm noyueHue makux xce pesyibmamog ons [loryuamens punancosvix yciye.



